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.l WHOMKATOPbI IONTOBOI0O PbIHKA

WHaekcbl 3HayeHue N3m-e Bbinyck Mokynka [Mpopaxa N3m-e YTM, %
RUB/USD 28.675 0.0070 [ 03 45001 10510  105.70 0.00 -
EUR/USD 12926 -0.0047 [ O®3 46001 109.50  110.04 0.00 6.63
MIBOR, % 0.38 -0.15 v 0®3 46014 106.05  106.10 0.10 7.79
OCTATKN HAKIC B LIB, 307.1 79.7 L) Mrop31-06 106.50  106.99 -0.01 7.19
MIPL. PYB.

HE®Tb (URALS) 38.18 0.41 Py Mrop32-06 104.80  105.10 -0.40 6.81
30M10TO 4315 -1.75 v Mrop29-06 107.65  108.08 -0.10 7.61
EMBI+ 319.41 -0.19 ) AIIPOCA 198 108.85  109.20 0.10 6.12
EMBI+ CMPEL 391 0 2 TA3MPOM A2 - - 0.00 -
EMBI+RUSSIA 365.02 -0.32 L) FA3MPOM A3 102.05 102.20 -0.24 7.20
EMBI+RUSSIA CMPE[ 236 -2 [ YpanCsalH6 107.80  108.25 0.10 9.08
MICEX RCBI 104.32 0.03% [ T-T3L, 206 99.70 99.80 0.05 15.12
MICEX OB bEMBbI, MIH. PYB. BUPXA PMc PEMNO POCCUS 30 100.19  100.31 -0.44 6.80
KOPMOPATUBHBIE 571.83  1264.71 1766.50 UST 10 100.27  100.31 -0.30 4.22
MYHULIMNATNBHBIE 861.21 2515.95 A3MPOM 13 115.50 0.00 -0.12 7.12
FOCYOAPCTBEHHbIE 1688.83 200.00 BAHK MOCKBbI 09 100.46 100.96 0.05 7.88

“ CTPATEIA - POCT NMPOOOIMKAETCA

KopoTtkas ToproBas Hefensi LOMKHa 3aBEepLUUTbCS POCTOM LeH py6nesbix obnurauuii
M CTarHauWel Ha BHELUHWX OOJIroBbIX PbIHKaX.

MaTHUUHBIE AaHHble no ctatucTuke 3aHaTtocty B CLLUA npueenn k pocty goxogHocTew
us-treasuries, KOTOpbleé OCTaBa/MCb Ha [OCTATOYHO HU3KUX YPOBHAX B TeueHue 2
mecaues. JoxoaHoctu 10-neTHuMx obnuraumit ebipocan Ha 14 6.n. ¢ 4,07% no 4,21%
ropgoBbix.  ®bioyepcbl Ha CBOT Ha ctaBky Fed Funds c wcnonHeHuem 5 sHBaps
BYepa 3aKpblaucb no ueHe 97,79 npoueHTOB OT HOMWHaNa, YTO FOBOPUT O TOM, UTO
PbIHOK >KAeT cpeaHero 3HadeHus ctasku Fed Funds B pexkabpe Ha yposHe 2,21%
rofoBbiXx. JTO MNpeAnosiaraer BbICOKWM YPOBEHb BEPOATHOCTH MOBbILEHUS YUYETHOM
CTaBKM Ha nocnepHem B 3Tom roay 3acegaHun FOMC ewe Ha 25 nynkToB no 2,25%
rofoBbiX. PbIHOK poccuickux eBpoobnurauvii oTpearMpoBan Ha nageHwe 0a3oBbix
aKTMBOB [OBOJIbHO ycToWuuBo — ueHa Poccun 30 ceropHs OepyXWUTCA CErofHs Bbille
100,0 npoueHTOB OT HOMMWHana. Takas YCTOMUYMBOCTb BO3MOXHa TOJ/IbKO 3a cueT
CY>XEHWUS POCCHHUCKOro Cnp3fa Mo OTHOLIEHWIO K YPOBHIO JOXOAHOCTH aMepUKaHCKMUX
rocygapcteeHHbix obnuraumii. B Hactosuee spems cnpag B poxogHoct Poccum-30 k
UST-10 coctasnsiet nopsaka 258 nyHkros — cnpaeegnvBoro, Ha Haw B3r/isg, YPOBHS,
YUMTbIBAIOLLETO OXWMAAHUA MOBbIWEHUS pelTMHra oT Moody’s W Bepylwmecs
neperosopsl ¢ Mapwxckum Knybom.

BHyTpeHHWI [ONrOBOWM PbIHOK MMEET BCEe LUAHCbl Ha POCT CTOMMOCTH OBJMrauui
6naronaps 61aronpuATHON KOHBIOHKTYpe, oBpa3oBaBlIENCs B HacToslee BpeMs Ha
OEHEXXHOM W BA/IIOTHOM pblHKax. YKpenneHwe pybns no OTHOWEHWIO K [onnapy
NCUXONOrMUYECKHU OKa3blBaeT OuYeHb MOLLHYIO MoAAepXKKY pybnesbiM obnuraumsam,
PekopgHble octaTku Ha KopcyeTax KomMmepueckux bavkos B LIb — cebiwe 300 mnpg.
pybned U ocTaTkuM Ha Oeno3uTHbix cuetax — cebiwe 190 mapa. pybnei ykpenar cnpoc
Ha pybnesble GOHLbI.

Poct poxopgHocten us-treasuries noka HeNpUATEH, HO MOKA OH He MPWHAN dopMy
yCTOWUMBOM rnobanbHON TEHAEHUWMM, BHYTPEHHWM [LOMrOBbIM PbiKaM, KynalowmMmcs B
oKeaHe M3ObITOYHOM NUKBMAHOCTH, HWyero He rpos3ut. Ha aToil Hepmene Mbl cTaBum
[UIMHHble py6nesbie HGoHabl, obnvrauun MeracoHa, BToporo Bbinycka Xabaposckoro
Kpas v obavraumu Unum MNanna.

3aBTpa cocTouTcs ouepepHoe 3acefaHve FOMC, koTopoe B cBeTe nocnefHUX
cobbitit — npowepawmx Bbibopoe [MpeaupeHta CLLUA, Bbixoga «3KCTpagaHHbIX» Mo
CTaTUCTHUKE 3aHATOCTM WM MOHETapHbIX M3MeHeHui B Kutae - npuobperaeT QoBO/BHO
dopMasnbHbIi XxapakTep. PbIHKM He »KOYT HWYEro Kpome MOBbIWEHUS YUYTEHHOM CTaBKM
Ha 25 6asucHbix nyHktoB ¢ 1,75% roposbix go 2,0% roposbix. 3HaueHue Oypet
MMeTb He caM (paKT TMOBbLILEHUS CTaBKW, a KOMMeHTapuh Komuccuu KacatenbHo
NPOBOAWMON MOHETAPHOM MOJIUTHUKH.

CTPAHWLbI KOTUPOBOK BAHKA MOCKBbl B REUTERS:
MMBMTBB
MMBMTBB1

rocyaapCcTBeHHble obnurauum
KopnopaTuBHble o6nurauum
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585 CrP3g POCCUM 30 n UST10, 6.n. “ COBb”’MH HA Pb|HKE

e PYBJIEBbIE OBJIUT ALK

B NATHULLY guHamuka ueH pybnesbix obnurauuii okasanacb CMeLLaHHOM Ha hoHe
BO3pacTalolel aKTMBHOCTH MHBECTOPOB. LleHoBOM MHAEeKC KoprnopaTHeHbIX 0BiMrauui
MMBB sbipoc Ha 0,03%, a no utoram Hegenu ero npupoct coctasun 0,14%.
O60poTbl B CEKTOPE HErocynapCTBEHHbIX OO/MMrauMi B COBOKYMHOCTM Ha 6Gupke W B
PNC coctaeunu 5,2 mnpa. pybneid no cpaBHEHMIO C PeKOpAHbIM B 3TOM Mecsle
3HaueHueM 6,4 mnpg. pybnen.

265 O6nuraumn TpeTtbero Bbinycka «lasnpoma» cHW3WAMCb B ctoumocTh Ha 0,24% wu
250 ! ‘ ‘ ! ‘ ‘ 3akpbinvce no ueHe 102,06 npoueHToB oOT HOMWHana ¢ goxogHocTtblo 7,20%
Maii-04  wmoH-04 wmon-04  aer-04  cen-04  okT-04  Hos-04 rofoBbiX.

JNlupepamu no obopotam crtanu obavraumm Mera®oHa, KOTOPOMY PeWTHMHIOBOE
areHtctBo Fitch Bnepsbie npucBouno pedTuHr «BB-«, 4TO cooTBeTCTBYeT YpPOBHIO
penTuHroe Boimnenkoma v MTC, npuceoeHHbIx areHTcTBoM S&P.

Lo BuepawHero pgHa obnuraumm Mera®oHa u ero pgouku Mera®oH PuHaHca
TOproBajiMCb Ha OfOHOM YPOBHE [AOXOAHOCTM C obnurauusMu  perMoHasibHbIX
Te/IeKOMMYHHUKaLUMOHHbIX onepatopoB. ocne NnpucBoeHUs perTUHra, PUCKU KOMMaHWH,
€CTECTBEHHO, HEe W3MEHW/IMCb, OAHAKO OTHOLIEHWE pbiHKa K 3TMM Bymaram 3ameTHO
Y/y4LIMIOCh, YTO NPUBENO K pOCTy LeH obnuraunii MeracpoHa B nathuuy Ha 1,0% wu
MeradgoH-®uHaHca co 102,0 npoueHTOB OT HOMMHana (No nocnenHeW cpenke Ao
3akntouenus Fitch) go ypoera 103,0/104,0.

Mb! nonaraem, uto B 6nnXkalilMe AHU pocT UeH obnuraumii MeracdoHa npoaomKuUTCs,
noKa ypoBeHb AOXOAHOCTW no obnuraumam MeracdoH ®DuHaHca He NOHWU3WUTCA Ao 8-
75 ! ! : : : : 8,5% ronoBbix, UTo NpeanonaraeT NPEMHUIO K AOXoAHOCTH obaurauuii Boimnenkoma B
maii-04  nioH-04 wion-04  apr-04  cen-04  okT-04  Hos-04 pa3mepe oT 50 0o 100 6a3HCHb|X MYHKTOB.

B cektope MyHMUMNanbHbiX OOMMrauui, B UeNOM, HabnoAanocb cHWxeHue ueH. B
cpeaHeM KoTUpoBkW notepsanu okono 0,11%, uTo B OCHOBHOM CBf3aHO CO
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KOPMOPATWBHbIW CETMEHT CHW)KeHWeM B MOCKOBCKOM cermeHTe - Mocksa 39 (-0,25%), Mocksa 29 (-0,10%),
Mocksa 37 (-0,40%). B Ttoxe Bpems obnurauuu BTOPOro Bbinycka XabapoBcKoro

NIMOEPLI OBOPOTOB Kpas sbipocam Ha 0,6% no 100,43,/100,6 npoueHtoB oT HomuHana. C 5 Hoabpsa 3toT

32?3;‘;_’ cr';:'::ce:;”; BbINyCK obaurauui BKAIOUEH B KOTMPOBasIbHbIM CMMCOK nepsoro ypoeHss MMBB, uto

— — — " O3HayaeT  BO3MOXHOCTb WX  NPUODpETEeHWUs  YNpaBAsOLMMU _ KOMMNaHusAMM,
3aHUMAIOWMMHUCA  YNPaBNeHUEM CPEACTB  MEHCHMOHHbIX HakonieHui. [ockonbky

FASTIPOMAS 8941 024 v obnMrauMM BTOPOrO BbiMyCKa MMeIOT OGO/blUyio [iopaLuio, YeM NepBblid, BMOJHE

YpanCeslH6 44.19 010 * JIOTUYHO, YTO HEKOTOPbIE KOMMAHWU COY/IM NMPHWEMJIEMbIM YBENWUYWTD OO0 BTOPOro

UenTpTen-4 28.91 -0.10 v BbINyCKa U COKpPaTUTb OJIIO NEPBOro B pacyeTe Ha fajibHEMLIUH POCT pbiHKA.

WHTEKO-106 2242 020 » O6opoTbl B rocyaapcTseHHOM cektope coctasunu 1,6 mnpa. pybnei. Mo utoram gHs

CAHOC-0106 21.11 0.09 ) CTOUMOCTb 6yMar NPakTU4eCKHU He U3MeHUNacCb.

OCT-106 18.88 0.24 L)

LleHTpTen-3 18.19 -0.05 v EBPOOBﬂMrALWII/I

HansCsio a7 030 R » US-TREASURIES. Wtorom Bbixoga CTATUCTUKM  38HATOCTM B MATHUUY 1O
COCTOSHWIO 3a OKTAOpb CcTan poOCT [OXOAHOCTEeW us-treasuries, KOTOpbiH B

ANPOCA 198 12.74 0.10 L)

NOCNeLCTBUU MOXET BbUIMTbCSA B NOJIHOMACLUTabHYIO TeHAEHUMIO Tekylero mecsua. B
natHuly poxoaHoctu 10-netHux obnuraumin ebipocan ¢ 4,07% no 4,21% roposbix.
TMAEPbI POCTAMALEHIA Croumoctb Oymar npu 3Tom ynana 6one uem Ha 100 nyHkTOB no ueHe. [ns

Poct, % Manetve, % MHBECTOPOB B €BPOOD/IMrauMn pasBUBAIOLMXCA CTPAH 3TO O3HAYaEeT TOJIbKO OfHO —
POCT [LOXOAHOCTEM TMPUBELET K CHUXXEHWID CTOMMOCTM WX mnopTdenei. Buepa B

ZZ: ;i:ale:g nepBbIk p?6oqm?1 AeHb HEfleNM CUTyauus Ha PbiHKE He npeTepnena CYWecTBeHHbIX
U3MEHEHWUH, [OXOAHOCTU us-treasuries noebicunucbh Ha 1 6.n. ¢ 4,21% no 4,22%

1.58 rOToK-1 FOOBbIX.
115 Vietftaitn-1 » Buepa KasHaueiictBo CLLIA nposeno nepeblit U3 Tpex HaMeUEHHbIX Ha 3Ty Heaento
1.10 MKLLUB-01 ayKUMOHOB MO pasMelieHuto obnvraumii Ha cymmy $51 mapg. ¢ uenbto
COO30MB-06 -4.99 peduHaHcupoBaHua gonra Ha $48,0 mapa. W ponosHWTeNnbHO npuenedb okoso $3,0
BuTsiab1 06 -1.22 mnpa. [Mepsbiii ayKUMOH MO pa3MelileHuio 3-x neTHUX HoT obbemom $22 mnpga.
MNonumerant .05 COCTOSA/ICS NPU MOBbILLEHHOM WHTEPECE MHBECTOPOB, MOCKOJIbKY BbIPOCILUME C MOMEHTA
Wnnpow 01 0.99 ny6aMKauMKM AaHHbIX MO CTaTUCTUKE 3aHATOCTM JOXOOHOCTH us-treasuries okasaiucb
Borra 1 o6 s LOCTAaTOYHO  NpUBNEKATENIbHbIMU AN WHBECTOPOB.  AYKUWOH  MpOLEen  npu

3HAUMTENIbHOM MPEBbLILEHWH CNpoca Hahd NpeasioXXeHWeMm, nokasartesb bid-to-cover
ratio coctaBun 2,24 u npeBbiCUN CPELHUWA YPOBEHb AJIA AHAJIOTMUYHBIX AYKLWOHOB B
3TOM rogy, Kotopbid coctaenser 2,12. Jlons HEKOHKYPEHTHbIX 3asBOK, B YMCJIO
KOTOPbIX MOFyT BXOAWTb MWHOCTpaHHble OaHkM, coctasuna  okono 53%, uto
NPEBbICHIO 3TOT NOKasaTenb Ha npepblayliemM aykuuoHe B aBrycte — 36%.

© BAHK MOCKBbI
AHanuTuyeckum otgen
7 (095) 105-8000, BH. 4233
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KOPMOPATUBHbIE EBPOOBJIUIALIUA
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» NON-FARM PAUROLLS. Yucno HoBbix paBoumx MecCT, CO3[aHHbIX 3KOHOMWKOM
CLUA B TeueHue okTsbps Mecaua, cTano pekopaHbiM ¢ anpens atoro roga. CornacHo
ONny6/IMKOBAaHHbIM ~ JaHHbIM  UMC/O HOBbIX MecT coctasuno 337 Tbic. npoTus
oXugaembix B cpegHem 169 Tbic. (cornacHo onpocy 3KOHOMWUCTOB areHTCTBOM
REUTERS). [aHHble 3a ceHTsOpb Obliv NepecMOTPeHbl B CTOPOHY yBesuueHua ¢ 96
toic. o 139 Tbic. YposeHb 6espabotuubl npu 3tom Bbipoc ¢ 5,4% po 5,5%.
OCHOBHOM NPUPOCT pabounx MecT MPHULIENCA Ha CeKTop cepbl YCNYr, B KOTOPOM
6bi10 co3pgaHo 272 ThiC. HOBbIX pabouMx MecT, Npu TOM, UYTO B MPOMbILLIEHHOM
CEeKTOpe B NMPOLLIOM MECsLE NPOAO/IKUIOCh COKpaLLeHHe Ha 5 TbiC. MO CpaBHEHWIO C
ceHTsbpem B 14 Thic. pabounx mecT.

» Onyb6nukosaHHas CTaTUCTHKa, Takum obpaszom, He NPOTUBOPEUUT
onybarMKoBaHHbIM paHee onepexxarowmm uHaekcam ISM Manufacturing u ISM Service,
B KOTOPbIX KOMMOHeHTbl employment U3MeHWNUCb pasHoHanpaeneHo. B cektope ycnyr
— B CTOPOHY MOBbILIEHUS, B NPOMbILIIEHHOCTH — BblN0 3aPUKCUPOBAHO CHUXKEHUE.
Ha atoii Hepmene cocTosiTcsi cpasy HECKOMbKO BaKHbIX COBGbLITHM, BAMSIOWMX Ha
Ja/ibHelLwylo [UHAMUKY us-treasuries:

10 HosOpa cocTtouTca 3acenaHme FOMC, Ha KOTOpOM, cyas NO OXMAAHWSAM Ha PbIHKE,
ufieHbl KOMWTETa MNPOrosiocytoT 3a noBblleHWe ydeTHoW craBku Fed Funds Ha 25
nysktoB ¢ 1,75% no 2,0% roposbix.

8,9,10 Hosbpa — aykumoHbl KasHaueictsa CLLUA no pasmeuieHuio Bbinyckos 3-x,5-Tu
u 10-Tn neTHux obnuraumi Ha obuyio cymmy $51 mapga.

» EMERGING MARKETS. MWugekc EMBI+ no urtoram pgByx pgHen c MomeHTa
nybAuKaLMKM NATHUYHOW cTaTUCTUKKU cHuaunca Ha 0,84% po yposHa 319,41 nyHkra,
Cnpaf, MHAEKCa NPU 3TOM HE3HAUYUTENbHO Cy3uncs Ha 2 nyHkta go 391 6.n.

» POCCUMCKUE EBPOOBJIMFTALMN, kak u ocTtanbHbie emerging markets,
OKa3a/IMCb [OCTaTOYHO YCTOMUMBLI K BbIXOAY BMEUaT/ISAlOWEN CTAaTUCTUKU 3aHATOCTH B
CLUA, He yBenMuMB nNpM 3TOM CMpP3j K aMepuKaHCKUM treasuries. CTouMMOCTb
cyBepeHHbIx espoobnuraumi «Poccua 30» cHM3MAACh € UCTOPUUECKMX MaKCUMYMOB
101,5 npoueHtoB ot HomuHana go 100,18 /100,31 npoueHTOB OT HOMMWHANA, NPU 3TOM
noxopHoctb Bymar ebipocna Ha 17 nyHkToB ¢ 6,63% no 6,80% roposbix. WHpekc
EMBIH+RUSSIA notepsin 3a gga aHa Ha 0,96%, cnpag vHaekca cyauncs Ha 3 nyHKTa
no 236 6.n.

“ HOBOCTWU SMWATEHTOB JONTOBOI0 PbIHKA

» PUT3K. OAO "Poccuickasn MHHOBaLUMOHHas  TOMJIMBHO-3HepreTUyeckas
komnanua" noracuno Bbinyck CLN (Credit Linked Notes) o6bemom  $30 mnH.
Ocenbto 2003 ropma komnaHus nopnucana c Dresdner Bank HeobecneyeHHbiM
KpeauTHbi porosop Ha $30 MnH., non koTopbiid 6binv pasmelleHbl CLN cpepum
3apybexkHbIx W poccuickux 6ankos. Craska kpeguta cocTtasuna 9% ropnosbix.

» PTK-JIU3UHI. OAO "PTK-JlusuHr" B ueTBepr noracuio [AOBYXJeTHWEe obaurauuu
Tpetber cepuu obbemom 1,5 mnpn. pybnei. Kpome Toro, B 3TOT heHb Obin
BbiNAYeH AOXO[ 3a NOCAEAHWHM KynoHHbIM nepuon B pasmepe 120,3 mnaH. pybnei.
Takum obpasom, obuias cymma BbinnaT, NPOW3BefeHHbIX 4 Hoabps no TpeTbemy
obnuraumoHHomy 3avimy "PTK-Jluaunr", coctasuna 1 mnpa. 620,330 maH. pybneit.

» MOCKBA. lpaButensctBo MockBbl pelwuno He pasmelwiatb B TeKyLEeM rogy
HOBble BbINYCKW pybneBbix OOMWrauqii Ans nofgep>kaHusi CTabuIbHOCTHM Ha pbiHKe
CBOMX 3aMMOB, coobwmn B nATHAUY npeacepatens KomuTtetra roczaMMcTBOBaHwiM
Mockebl Cepreit [laxomos. Hanomuum, uto paHee Mockea ye uW3MeHsna cBoe
pelleHUe B OTHOLIEHUW NpPEAJIOXKEHUA HOBbIX BbIMYCKOB M Ha choHe 6GnaronpusTHOM
PbIHOUYHOM KOHBIOHKTYPbI pa3mecTuia fiBa BbiNycKa B OKTAOpe Ha obuyio cymmy 8,9
mMnpa. pybne.

» JIYKOW. Mo uncopmaumum arentctea REUTERS coset aupektopos HK JTIYKOWN
Ha 3TOM Hefene MoXKeT yTBepAuTb 23 Hosbps B KauecTBe AaTbl Hauana pasMelleHus
BTOPOro OOAMraLMOHHOrO 3alWMa Ha CyMMy LWwecTb Muanuapgos pybnei. Cpok
obpallleH1a BbiNyCKa COCTaBUT 5 neT ¢ AoCpOUHbIM BbIKYNOM yepe3 3 roja.

OB30P A0JIFOBbIX PbIHKOB

WWW.MMBANK.RU
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M NONMTVKA/SKOHOMMKA

» UHONAUUA. CornacHo panHbiM DCIC wHpnsums B Poccun B oktabpe 2004
roga coctasuna 1,1% no cpasHenuio ¢ 0,4% B ceHTsabpe u 0,9% a asrycre. 3a 10
mecsues 2004 ropa uHdnauma coctasuna 9,3%. Undnsums rog k rogy, cornacHo
naHHbiM, coctasnset 11,6%, uto npeebiwaet noporosbiit yposerb B 10,0% K KoHuy
roga Ha KOTOpbIM OPWUEHTUPYIOTCSA pUHAHCOBble BacTh cTpadbl. CornacHo onpocy,
nposefeHHOMY areHTcTBOM WHTepdhakc, WHpnsuna no utoram 2004 ropa moxkert
coctasuTb He MeHee 11,5%.

» TOPIOBblA BANAHC. CornacHo paHHbiM (DefiepanbHON TaMOXKEHHOM CNYXKObl
P®, canbpo BHewHeToprosoro 6anavca Poccun Bbipocio B sHBape-ceHTs6pe
2004 ropa no $74,7 mnpa. ¢ $56,4 mnpa. 3a aHanornudbii  nepuos 2003 rogpa.
Akcnopt Poccun 3a 9 mecaues 2004 ropa coctasun $127,7 mapa. v no cpaBHEHUIO
¢ aHanoruunbiM nepuogom 2003 roaa ysenuuuncs Ha 32,2%. MUmnopt Poccun B
anBape-ceHTabpe 2004 roma coctasun $53 MApa. M no cpaBHeHWO € AHBapeM-
centabpem 2003 ropa ebipoc Ha 31,5%.

» CTABUIU3ALUMOHHBbIH ®OHJ. CrabunusauroHHbliii doHn P®D 3a sHBapb-
okTabpb 2004 r. nononuuncs Ha 298,4 mnpg pyb. v no coctosaHuio Ha 1 Hoabps
coctasun 404,4 mnpp py6, rosoputca B coobuieHnn MunduHa PD. B Teuenue
oKTA0ps, Takum obpasom, ctabgoHg Bbipoc Ha 54,7 mnph. pybnei no cpasHEHWIO C
npupocToMm B ceHTabpe Ha 43,8 mnpa. pybnei.

n KPEOUTHBIE PEUTUHI
» JJIEKTPOSHEPTETUKA. AreHtctBo S&P nepecMoTpeno pewTWHIrM cnemyrowmx
KOMMaHWK:
HoBbit pertuHr MNpownbin pentudr — MporHo3  Poc. wkana

PAO E3C B+ B CTabunbHbIN ruA+

depnepanbHas

CeTeBas KoMnaHusi B+ B CcTabunbHbIN ruA+

MocaHepro B- B- NO3UTUBHbLIN

M pKyTCKaHepro B B- CTabunbHbIV

B curyauuu c pentuHrom PAO E3C, areHTCTBO OTMeuaeT, UTO HeAaBHWE 3aLepP>KKU B
peanu3auuu pedopMbl I/IEKTPOIHEPreTUKU  He  ABASIOTCA  KPWUTHUUHBIMM  ANA
onpegeneHus kpegutHoro kauectBa PAO, Tak KaK MOCTOSIHHbIM KOHTPOJb 3a
aKTMBaMW Tpynnbl SBASETCA MNOAAEPXKUBAIOWMM  (PAKTOPOM, MO KpalHeW Mepe, B
CpefHEeCPOUYHOM nepcrneKkTUBe.

n MWPOBAA S3KOHOMWKA

» KWUTAW. OdmumanbHbie nuua Kutas Bce uvalle 3asiBASIOT O BO3MOXKHOM
FOTOBHOCTH OCNabuTb NOALEPKKY HaLMOHANbHOW BasioTbl B KauyecTBE OHOW U3 Mep
ONA  «OXNaXAeHUa» 3KOHOMMKM [logHebecHon, coobuwiaer Wall Street Journal.
BantoTtHbiM Kypc B KuTae y>ke MHOro ner 3admkcupoBaH Ha otmetke 8,28 toaHsa/$. 3a
3TO BPEMs NPOM30WNO0 ocnabneHWe Aonnapa No OTHOLEHUIO K MUPOBbIM BasioTaM, a
KYPC KMTaWCKOMW BaftoTbl, TaKWM O0OpPa3oM, OKa3blBAETCSH HEONPaBAAHHO 3aHWXKEHHbIM,
UTO YBENIUYUBAET KOHKYPEHTOCNOCOBHOCTb KMTAMCKMX TOBAPOB Ha MMPOBLIX PbIHKAX W
POCTY  KMTaUCKOM  3KOHOMHKW. YKpenseHWe toaHsi, KoToporo gobuBaercs
Mpaeutenbcteo CLUA B Lensix CHUXKEHWsS KOHKYPEHTOCNOCOBHOCTH KMTaMCKHX TOBapOB
Ha MMPOBbIX PblHKaX, CTAHET BTOPbIM LUArOM MOC/e MOBbILLEHWUS MPOLEHTHbIX CTABOK
HapogHbim BaHkom Kwutas 28 okTtabpsa. Pewenue dmHaHcoBbix Bnacten Kuras
CKa>KeTCA Ha COCTOSIHMM BCel MUpPOBOH chuHaHcosoml cuctembl. Ocnabnenve gonnapa
MWPOBbLIM BaslOTaM, KOTOPOe MPOW30MAET MNOCNE YKPEMNJEHUe oaHs, NpuBedeT U K
yKpenieHuio Kypca pybsb/ponnap Ha PoOCCMHCKOM BaflOTHOM pPbIHKE, 4TO B CBOIO
ovepenpb NPUBEAET K YCHU/IEHWIO MPUBIEKATENIBHOCTH POCCUMCKUX OBUraLmi.

© BAHK MOCKBbI

AHanuTuyeckum otgen
7 (095) 105-8000, BH. 4233 LA b [l

OB30P A0JIFOBbIX PbIHKOB




AONIrOBbIE PbIHKHU 9 HoaGpa 2004 r.

290 HAOMMAPIPYENL .' KANEHOAPb COBbITU HA OONTOBOM PbIHKE

29.25
20.20 22 okt 04 HabntopatenbHbiii coBeT ATIPOCA npuHsn peLuerne o Bbinycke eBpoobnuraumii Ha $800 MIH.
29.15 - 28 okt 04 Ynnarta Hanora Ha npuBbinb
2910 4 vos 04
29.05 +
29.00 1 5 Hosi 04 Obnuravym BTOpOro Bbinycka XabapoBCKoro kpas HauuHatoT ToproBaTbest B cnucke "A1" MMBB. Obnurauum
28.95 - Tomckoit 06nacTv HayHaloT TOProBaTsCs B KOTUpOBanbHOM nucte "B" MMBB.
. CErofHsi
28.80 1 10 Hos 04 OuepenHoe 3acenanue kommuccum FOMC. PaccMoTpeHue Bonpoca 06 M3MEHEHIUM Y4eTHOM CTaBKy.
2875 ‘ ‘ ‘ ‘ ‘ ‘ 9 Host 04 Ynnata Hamnora Ha MMYLLECTBO NpeanpusiTuii 3a 3-i keapTan
Maii-04 uwoH-04 union-04 aer-04 ceH-04 okT-04 HOs-04
10 pek 04 BHeuepenHas BcTpeya OMNEK. Kawp, Eruner.
925 MHAEKC AONNAPA 14 pek 04 OuepenHoe 3acefiakue kommucen FOMC. PaccmoTpeHme Bonpoca 06 M3MeHeH!N Y4eTHOM CTaBKA.
91.5
M KANEHOAPL MEPBUYHOTO PBIHKA
89.5
885 1 Data AMUTEHT O6bem, MH.  Cpok obpatieHus:
87.5 -
86.5 - 8 Hos 04 Pa3melyeHue 3-x netHux HoT KasHaveiicteom CLUA, USD 22 000 3ropa
85.5 1 CErogHA Pa3meLyeHue 5-tn netHux HoT KasHauencteom CLUA, USD 15000 5 net
84.5 1 10 Hos 04 Paametyenne 10-T1 neTHux HOT KasHaveiicteom CLUA, USD 14 000 10 net
83.5
man-04 wuoH-04 won-04 aer-04 cen-04 okt-04  HOsA-04 10 HoA 04 HOBOCM6MpCK’ 02 1000 3 rona
10 Hos 04 EBpocepsucOunHatc, 01 600 3roga
575 EMBI+ CNP3 16 Hos 04 CanasatHedTeoprcunTes, 02 3000 5 net/3 ropa
550 4 16 Hos: 04 KpacHopapckuit Kpai, 01 (BTopoii TpaHLL ) [ata 520 25 roa
o5 | norawenus 15 mas 07
500 | 17 Hos 04 fApocnasckas obnactb, 34003 (BHebupxeBoe pasmelLeHme) 1000 2ropa
75 | 18 Host 04 Bank Cnypr, 01 500 3ropa
23 Hos 04 bantuka, 01 1000 3ropa

450

425

400

375 ! ! !
man-04  wuion-04 wmon-04 aer-04 ceH-04 okT-04  Hos-04

- HE®Tb
52 M cTATUCTUKA CLUA
* [lata Mokasarers Oxupaemoe [Mpownoe  dakTuyeckoe
6 3HayeHMe  3HayeHue 3HayeHue
® 1 Hos 04 WHpeke lenosoit aktueHocTv (ISM manufacturing) 59.0 58.5 56.8
40 3 Hos 04 WHpeke [lenosoit aktueHocTH (ISM Services) 58.0 56.7 59.8
¥ 3Hoa04  ISM Services - Employment 55.8 54.6
i 3 Hos 04 MpombilwnerHble 3akasbl (Factory orders) 0.30% -0.40% -0.40%
¥ 3 Hos 04 Tosapb! AnuTensHoro nornb3osaHus (Durable goods) -0.50% 0.20%
28 ‘ ‘ ‘ ‘ ‘ ‘ .
man-04  wion-04 wion-04  aer-04  ceH-04 okT-04  HOs-04 4 Hos 04 E)KeHe,ueanaﬂ I'Iy6]'IVIKaL|VIF| AaHHBIX N0 YKCny Oﬁpau-'quMM no 340 000 351 000 332 000
BRENT URALS Be3paboTuue
3011070 5 Hos 04 Cratuctuka pbiHka Tpyaa - Yucno HoBbix paboumx mect (Non-farm 169 000 96000
440 payrolls)
430
5 Host 04 CratucTuka pbiHka Tpyaa - YposeHb beapabotuupl (Unemployment) 5.40% 5.40%
420 1
CErogHsA Cxnapckme 3anacsl (Wholesale inventories) 0.50% 0.90%
191 10 Hos 04 Toprosblit 6anaHc, Mapga. Aonn. -53.70 -54.04
400 1 10 Host 04 AMNOpTHbIE LiEHbI 0,70% 0,2%
390 1 10 Hos 04 OKCMOpTHbIE LieHb! 0,4%
380 1
370

mait-04  wmoH-04 won-04  aer-04 cen-04 okT-04  Hos-04
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9 HoaOps 2004 r.

LUEHA  M3MEHEHWE,% [JOXOQHOCTb,%  [IOPALMS

O6bem, [Hen no

M?'lﬁoz(;/g DVS: Ky:IA?H MNoraweHve OdpepTa nora:.leHm Moxkynka I'Ipo:lam OeHb Hepensa Mecsy HKLO TeK:u"’a norIZUJ. ocpspTe 'izf.‘ Moa. aop
Umoau mopzoe 2ocydapcmeeHHbIMU 0bn1u2ayusimu
0O®3 26003 255 1132 :10.00 15.03.2005 - 130 [101.95 102.36; 0.09 -0.44 -0.68:64.38 980 381 - [ 036 034
003 26198 0.38 21059} 6.00 02.11.2012 - 2019 {89.00 8944: 000 134 158 016 671 782 - | 649 6.02
003 27014 352.99 10000} 12.00 15.12.2004 - 40 10123 000 i -013 -0.14 -031:1677 1185 075 - : 011  0.11
003 27018 0.00 14000 12.00 14.09.2005 - 313 :105.50 106.30; 0.00 -042 -056: 16.77 1136 532 - i 082 0.78
0®3 27019 0.00 0 112,00 18.07.2007 - 985 : 0.00 11137 0.00 000 000 : 3518 1077 6.00 - i 235 222
0®3 27020 0.00 8800 :12.00 08.08.2007 - 1006 : 0.00 0.00 0.00 000 :2827 1074 601 - : 241 227
003 27021 277.18 10942 12.00 20.04.2005 - 166 $103.40 103.91i 0.05 -046 -1.52: 526 1158 4.03 - : 045 043
003 27022 000 21296} 9.00 15.02.2006 - 467 10255 103.00i 0.00 -0.48 -1.39} 1948 874 570 - © 121 114
003 27023 0.00 20292} 7.50 20.07.2005 - 257 i 0.00 10270 0.00 -0.78 -087i 329 735 467 - : 069 066
003 27024 1462 15001: 7.50 19.04.2006 - 530 :102.40 000 :-0.94 000 088 : 329 732 570 - i 139 131
003 27025 10.08 25666 : 8.00 13.06.2007 - 950 :101.60 102.16; -1.86 0.00 020 ; 1118 7.98 7.12 - i 237 221
0®3 27026 239.34 10570 8.00 11.03.2009 - 1587 100.20 100.30: 003 0.10 039 : 11.18 7.98 731 - | 370 345
003 45001 0.00 37808:12.00 15.11.2006 - 740 110510 105.70: 0.00 -0.42 -0.52 2597 1140 582 - : 119 112
0®3 45002 0.00 5520 :10.00 02.08.2006 - 635 :104.50 10520 0.00 -048 -029:1529 951 565 - : 117  1.11
0®3 46001 110.03 60000 i 12.00 10.09.2008 - 1405 1109.50 110.04i 000 000 005 i 16.77 10.91 663 - | 268 251
O®3 46002 179.16 61660 : 11.00 08.08.2012 - 2833 (108.31 10847 0.06 -0.11 073 ;2381 1016 7.77 - i 519  4.82
003 46003 61.04 28977 :10.00 14.07.2010 - 2077 110.95 110.98: 0.02 -0.10 0.44 {2932 901 755 - | 412 383
003 46014 413.56 37075 10.00 29.08.2018 - 5045 :106.05 106.10: 0.09 -0.32 043 : 1397 943 779 - 625 580
Bcezo 1660.93 389798
Umoeu mopzoe cybghedepasibHbIMU U MYHUUUNaIbHbIMU 061u2ayusimu
BawkopmocmaH, 04 6.86 500 : 8.02 13.09.2007 - 1042 [ 97.91 9800 -0.05 000 3.08 {1099 818 902 - | 258 236
Benzopodckas o6r., 04 011 320 i15.00 29.04.2008 - 1271 {106.70 107.60} 023 -0.33 1.32 { 2.88 14.02 1203 - | 287 256
Beneopodckas 061., 03 0.03 300 {19.00 20.12.2005 - 410 i108.50 108.89} 0.00 -0.18 -0.40:23.95 1746 11.00 - : 102 092
Bonzoepadckas o6s1., 01 001 600 i13.99 11.06.2009 - 1679 :103.30 104.19; 0.68 048 256 : 6478 1343 1120 - : 283 255
Vpkymckas o6n1., 01 001 700 {1150 22.07.2007 - 989 :99.94 10030 015 013 212 (3371 1147 1090 - i 156  1.41
Ypkymckasi o6n1., 02 025 750 :12.00 07.09.2006 - 671 $100.37 100.70: 022 0.4 1.06 : 1940 1196 1099 - : 131 118
Komu, 04 022 400 (1596 18.11.2004 - 13 1100.14 100.36: -0.30 -0.50 -0.64 : 6121 1593 11.05 - : 004 003
Komu, 05 1118 500 16.00 24.12.2007 - 1144 111020 110.90} 0.44 -0.36 077 i 1841 1445 1052 - { 256 231
Komu, 06 883 700 i14.50 14.10.2010 - 2169 (11060 111.000 0.00 -0.90 261 : 874 1309 1075 - i 429 387
Kocmpomcras o61., 03 536 300 :15.00 23.06.2005 - 230 : 0.00 103.00i 015 0.38 0.00 : 1808 1461 1100 - : 0.60 054
Kpactosipck, 01 6.75 1000 {11.00 21.07.2005 - 258 $100.12 100.50; 0.00 0.09 052 i 542 1097 11.05 - : 069 062
KpacHospck, 02 6.10 630 1250 27.10.2006 - 721 $100.25 100.35: 0.15 0.00 000 ; 308 1246 1291 - i 178 157
KpacHospcxud kpad, 01 4.09 1500 {10.30 08.12.2005 - 398 :100.85 101.10; -0.05 047 1.71 ; 1750 1021 9.80 - i 1.03  0.94
KpacHospckuii kpad, 02 0.83 1500 i 10.95 26.10.2006 - 720 110157 101.80i 018 0.78 000 i 480 10.77 1040 - i 179 163
Kpactodapckudi kpad, 01 0.00 605 :11.00 15.05.2007 - 921 { 000 000  0.00 -005 060 ;5153 1099 10.65 - | 217 196
Jlenurgpadcxas o6i., 01 145 400 1550 20.12.2004 - 45 10116 101.23} 0.03 0.08 017 1996 1531 535 - : 012 012
Jlenurgpadcrasi 0611., 02 6.03 800 :14.01 08.12.2010 - 2224 11500 116.00 0.17 026 244 i 5412 1208 1067 - : 424 383
Mockosckasi 0611., 02 0.00 1000 : 17.00 10.06.2005 - 217 10550 106.00; 0.00 -0.05 -0.56;:27.48 1611 7.65 - i 056  0.52
Mockosckasi 0611., 03 2356 1000 i 11.00 19.08.2007 - 1017 105.00 105.20: -0.05 -0.90 2.85 : 2351 1048 912 - | 243 223
Mockosckasi 0611., 04 149.16 9600 : 11.00 21.04.2009 - 1628 :107.05 107.15: 0.09 -1.02 451 : 57.86 10.27 931 - : 345 3.5
Hosocubupck, 01 9.34 1500 i 16.00 21.06.2005 - 228 110266 103.17i 059 0.00 0.15 ; 19.73 1558 1196 - i 0.60 054
Hosocubupcras 06r. 052 1500 13.50 27.07.2006 - 629 10220 102.35! 046 044 190 ! 037 1321 1263 - | 157 139
Camapckas o611., 01 0.21 2370 {12.00 04.07.2006 - 606 :104.11 10498 0.01 019 209 : 1019 1152 956 - : 152  1.39
Teepckas o611., 02 17.55 1000 :16.90 23.11.2006 - 748 1111.00 11150 0.00 004 103 | 3287 1516 11.01 - | 174 157
Tomckas 06/1., 02 0.00 500 {13.00 27.07.2006 - 629 i 0.00 000 i 000 033 0203526 1285 1137 - i 156  1.40
Tomckasi 0611, 03 000 600 i12.00 13.10.2007 - 1072 1100.20 100.65: -0.10 -0.10 0.00 : 7.56 11.98 1126 - : 255 230
Yepa, 03 319 400 i10.03 18.07.2006 - 620 :99.03 9995 -0.22 020 185 ;2967 1013 1093 - i 156  1.41
Yepa, 04 14.97 500 :10.03 03.06.2008 - 1306 { 9850 99.00: 1.02 -065 4.32 :4121 1013 1063 - 297 268
Xabaposckull kpad, 01 214 300 (13.09 27.08.2005 - 205 $101.70 102.20: -0.10 0.68 099 : 2510 1281 1061 - : 076 0.69
Xabaposckuli kpat, 02 812 700 i13.13 05.10.2006 - 699 :100.47 10060 0.60 025 000 : 11.15 1305 11.65 - : 172 154
XMAO, 01 0.00 1000 {1550 08.12.2005 - 398 { 000 000000 019 019 6030 1433 721 - | 099 093
XMAO, 02 011 5000 {12.00 27.05.2008 - 1299 $109.90 110.05: 0.14 0.00 1.29 : 52.93 10.90 884 - : 289 266
Yyeawus, 01 0.00 285 :12.00 12.08.2005 - 280 i 0.00 000 : 0.00 -023 085 :27.95 1191 1142 - { 072 065
Yyeawus, 02 0.00 500 {950 13.04.2007 - 889 : 9415 9500; 0.21 000 162 : 599 1009 1289 - : 218 193
Skymusi, 03 341 800 :12.00 17.06.2008 - 1320 1102.75 103.35i 010 0.00 278 i 1479 1161 1132 - : 296 266
Skymusi, 04 4.88 1000 i15.00 16.03.2006 - 496 10478 104.85: -0.05 0.66 173 i 2055 14.31 1043 - : 124 112
Skymus, 05 4.00 2000 i10.00 21.04.2007 - 897 {9670 96.90i 000 -0.21 185} 411 1034 1122 - i 220 198
SIHAO, 01 0.00 1800 {11.00 03.08.2008 - 1367 1100.50 101.90: 0.00 -0.45 0.96 i 27.73 11.00 1078 - | 310 279
SApocnasckas 0611., 02 13.05 1000 : 13.78 03.07.2007 - 970 :105.25 106.10: -0.80 1.22 3.37 : 11.70 13.09 1140 - : 226 203
Mockea 30 0.00 4000 :10.00 13.11.2004 - 8 9950 10020 0.00 -0.19 -059: 1151 998 843 - i 014 013
Mockea 26 11.47 4000 :15.00 11.03.2005 - 126 10273 10395 0.00 -024 043 i 2260 1449 479 - | 034 0.32
Mockea 33 0.00 4000 i 10.00 27.05.2005 - 203 102.31 103.20} 0.00 -0.34 088 575 971 565 - : 067 064
Mocxea 24 0.00 3000 :15.00 02.09.2005 - 301 :107.00 108.00; 0.00 -1.25 028 2630 1391 531 - i 077 074
Mocxea 34 26.68 4000 i 10.00 28.08.2005 - 206 i103.65 103.90i -0.05 -0.05 143 {1890 963 522 - | 078 074
Mockea 35 0.01 3900 {10.00 18.06.2006 - 590 10551 10565 0.30 -071 157 | 055 946 422 - | 096 092
Mocksa 28 552 3000 15.00 25.12.2005 - 415 109.60 11050 -0.16 -0.05 069 : 1685 1358 557 - : 106  1.00
Mockea 32 21.00 4000 {10.00 25.05.2006 - 566 10470 104.90} -0.38 -0.28 174 {1973 953 681 - | 143 134
Mocxea 37 69.39 3900 {10.00 23.09.2006 - 687 10545 105.65i -0.38 -0.56 1178 948 706 - i 172 161
Mockea 27 0.58 4000 :15.00 20.12.2006 - 775 11545 116.35: -0.13 -0.08 153 1890 1291 692 - i 185 173
Mocksa 31 11451 5000 : 10.00 20.05.2007 - 926 :106.50 106.99; -0.01 -079 138 ;2521 935 741 - i 239 223
Mocxea 40 18.27 4000 :10.00 26.10.2007 - 1085 :107.30 107.50: -0.13 -0.07 1.82 { 12.05 9.32 736 - : 252 235
Mocxea 29 37.78 5000 :10.00 05.06.2008 - 1308 :107.65 108.08: -0.09 -0.19 218 {4192 928 7.61 - : 300 279
Mocxea 38 11.63 5000 :10.00 26.12.2010 - 2242 1110.30 110.78} -0.18 -0.76 1.43 : 3616 9.04 7.93 - i 466 4.32
Mocksa 39 96.75 5000 i 10.00 21.07.2014 - 3545 :106.41 106.60: -0.19 -0.23 2932 940 799 - { 646 598
Bcezo 725.89 107660
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Hoabpa 200

Kpueasi doxo0Hocmu MyHuuunanbHbIX obnu2ayuli

13.0 < @ Yysawus, 02 ! | |
- KpacHospck, 02 ! ! !
1254 ¢ I | |
. 8 Hosocubupckas obn. | | |
E[ HoBocw6upck, 01 | ‘ o6 | |
e - — B T T .., Benropoackas obn., 04 — —
120 ) o XabapoBckuii kpait, 02 ‘r °p : 7‘
115 4 ‘SL __ yeawmm 0t Tomckas o6n., 02 ,‘, __ __ _ Spocnaeckasobn,02, e
’ ! @ Sixyvs, 03 ! !
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18.0 4 @ VHMPOM, 01 @ VixAsro, 01

17.5 @ Mauphsect, 01 () Caep,qnoa‘anepro, 01

17.0 4 @ [InaemoccTpon, 01 @ Mul-Ouranc, 01

16.5

16.0 °

15.5 H{Anbcadunanc, 01

@ HVKOCXUM, 01
@ VIHTEKO 01 @ 11oMO, 02

B AnraneHepro, 01 L g
122 . @ Hoprras, 01 [ Pyccx‘vle AsToflces aTYPH VinsecT

-~ @ ALBK-VHBect o Wnum Mann dunaxc
14.0 4 @ MUT-UneectmenTc 01 J:l)“e“'adj'c”x 01 L4 T

@ HUOAH-OYAC, 01 @  @canmumop-Hesa .

13.5 I—T-T.Su 02 .ABMaK Camapa, 01 Hadpuc, 01 ® TB3, b1 @ LleHTpanbHbiit Tenerpadp 01
13.0 4 MapHac-M, 0 ' ‘Icv NaiiH 30KO, 01 @® Axpo, 01 !
125 | cvak,02 @ CMAPTC, 01

: Tatrenekom, 03 @ .OCT, 01 OM304
12.0 4 d()ngILUGBGSOT, 01 CMAPTC, 02

|

|

|

KpacHblit BocTok |
pac 0CTOl @ AwmTenwmHnpom, 01 |
|

|

|

|

11.5 4
WPKYT, 01
11.0 4 @ Asrosas, 02 @ YrnemettpeitauHr 01 @ Cesepcrans-asTo
105 @ TMK Baunwpsiepro, 02 VPKYT 02 ® Bai-Sunne-Har 10TK, 01 @ Tetotepro, 01
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PbIHOK PYBJIEBbIX OBNIUT ALIUA 9 Hoabpa 2004 r.

OMUTEHTbI OB BbEMbI TOrALLIEHUE/ BbIKYI1 LHEHA U3MEHEHUE,% [QOXOQHOCTb,% AOPALNSA
Obbem, DOneit oo

hﬁ_io%(;; Mpr}llpép,. KyEZH' Moraiexune OdpepTa nora:JeHm Mokynka I'Ipoaua»( AeHb  Hedens  mecsiy HKA TeKZLua no;m. odn':pTe iﬁs' Moga. aop
Nmoau mopzaoe KopropamueHbIMU 0b1u2auusMu
Hegpmb u 2a3
I'ASTTPOM A2 0.00 5000 {15.21 03.11.2005 - 363 0.00 0.00 0.00 0.13 0.46 74 13.98 6.07 - 0.90 0.85
FA3MPOM A3 89.41 10000: 8.11 18.01.2007 - 804 102.06 102.20:¢ -0.23 -0.23 2.16 : 21.33 7.95 7.20 - 2.02 1.89
Hopmeas, 01 0.00 2100 (16.00 09.11.2005 - 369 0.00 0.00 { 0.00 -0.39 1.30 {7759 1576 14.86 - 0.90 0.79
Tamnegpms 03 3.15 1500 :12.00 01.07.2006 - 603 104.50 105.00: 0.62 145 234 : 4175 1143 8.89 - 1.49 1.37
THK, 04 0.00 3000 12.00 27.03.2005 - 142 0.00 0.00 0.00 0.00 149 { 1348 11.76 6.64 - 0.39 0.37
THK, 05 0.00 3000 : 15.00 28.11.2006 - 753 115.60 116.00: 0.00 0.22 1.85 { 65.75 1299 6.95 - 1.77 1.65
Xumusi u Hegpmexumus
HAK'A3OT, 07 1.83 1000 (17.50 09.12.2004 - 34 100.65 100.74: 0.10 -0.05 -0.20 71 17.37 8.76 - 0.09 0.09
AMTEI XK, 01 1.10 1200 :15.95 15.11.2007 18.11.2004 1105 {100.20 101.50: -0.05 0.00 -0.50 { 73.85 15.89 - 5.68 0.04 0.03
AkpoH, 01 0.00 600 (13.45 01.11.2005 - 361 100.91 101.10¢ 0.00 0.00 0.36 1.11  13.33 13.06 - 0.94 0.83
Amvmenwutnpom, 01 7.20 600 :19.00 23.12.2005 - 413 $107.75 108.00f -0.09 -0.83 0.56 { 69.23 17.59 11.54 - 1.01 0.91
Kyubbiwesasom, 01 1.40 600 :12.00 15.06.2006 17.03.2005 587 99.20 0.00 : -0.01 -0.25 -0.05: 16.44 11.97 - 1177 0.35 0.32
HUKOCXUM, 01 2.22 750 :17.25 14.12.2006 16.12.2004 769 99.95 100.00: 0.00 -0.05 0.50 i 66.64 17.25 - 16.17 ¢ 0.11 0.10
HKHX-02 0.00 1500 {17.00 24.05.2005 - 200 103.00 107.00¢{ 0.00 -0.97 -1.92:77.32 16.43 9.57 - 0.51 0.47
HKHX-03 0.00 2000 { 9.50 01.09.2007 01.09.2005 1030 { 99.50 100.30} 0.00 0.05 0.05 i 16.92 9.50 - 9.84 i 0.79 0.72
Hagpuc Kocmemukc, 01 0.00 400 :12.00 22.04.2007 21.10.2005 898 98.30 98.80: 0.00 0.20 0.30 { 4.93 12 - 13.80: 0.93 0.82
CanasamHegpmeope-cuHmes 21.11 300 :16.00 13.02.2006 - 465 105.55 106.00: 0.09  0.57 1.54 { 36.38 15.16__ 9.91 - 1.17 1.07
Anekmpo3Hepaemuka
AnmausHepeo, 01 0.58 600 £ 18.00 05.08.2005 - 273 1102.60 102.90¢ -0.28 0.04 0.13 { 049 17.54 15.04 - 0.72 0.62
bauwkuparepeo, 01 0.02 500 :20.00 11.09.2005 - 310 107.75 108.30: 0.28 0.02 0.25 i 30.14 18.47 9.76 - 0.81 0.73
bauwkupaHepeo, 02 0.00 500 {10.69 22.02.2007 25.08.2005 839 99.35 100.39: 0.00 0.00 0.39 { 2079 10.65 - 10.35¢ 0.78 0.70
JleHsHepeo, 01 0.02 3000 (10.25 19.04.2007 - 895 97.70 100.00: 3.09 0.00 -0.60: 4.21 10.25 10.51 - 2.22 2.01
PAO ESC 02 0.32 3000 :15.00 21.10.2005 - 350 :107.81 108.10: 0.07 0.14 028 : 6.16 13.89 6.36 - 0.93 0.87
CsepdrnosaHepeo, 01 0.00 500 :11.50 01.03.2007 05.09.2005 846 0.00 0.00 { 0.00 0.00 0.44 2016 11.99 - 1759 0.80 0.68
SlkymckaHepeo, 01 0.00 400 :16.00 31.08.2006 03.03.2005 664 0.00 103.40: 0.00 0.00 -0.05: 28.05 15.69 - 9.36 0.32 0.30
Cesi3b
bawuHgpopmcessb 09 0.17 150 {14.00 23.10.2005 - 352 :103.20 103.75: 0.24 -048 -0.72: 499 13.53 10.34 - 0.93 0.84
Bonzamenexkom 6.56 1000 :15.00 21.02.2006 - 473 107.00 107.25: 0.22 -047 1.28 : 30.82 13.98 8.52 - 117 1.08
Boimnenkom 01 3.1 3000 i 9.90 16.05.2006 - 557 103.15 103.90: 0.34 0.29 2.59 : 46.38 9.57 7.57 - 1.39 1.29
Hanecessb 01 13.72 1000 {14.50 15.11.2006 16.11.2005 740 105.00 105.80: 0.28 -0.47 0.77 { 67.53 13.71 - 9.16 0.93 0.86
MI'TC 02 0.00 1000 { 5.00 12.11.2004 - 7 0.00 0.00 { 0.00 0.00 0.00 {2356 5.00 4.88 - 0.03 0.03
MITC 03 0.00 1000 :17.00 08.02.2005 - 95 102.30 0.00 : 0.00 -0.34 -0.29 : 40.52 16.55 6.02 - 0.26 0.25
MITC 04 0.00 1000 {10.00 22.04.2009 26.04.2006 1629 {100.00 0.00 0.00 0.99 2.60 2.47 9.89 - 9.35 1.40 1.28
Mezacpor @uHac 01 0.00 1500 : 11.50 07.06.2006 - 579 103.00 104.10: 0.00 -0.97 0.10 : 46.95 11.27 10.34 - 1.43 1.30
Mezagpor 105.48 1500 { 9.28 11.04.2007 - 887 99.55 100.00{ 1.01 041 323 { 585 9.28 949 - 2.22 2.03
Cubupbmenekom 03 10.74 1530 :14.50 14.07.2006 - 616 107.40 107.60: -0.05 -1.20 0.85 : 4449 13.50 9.85 - 1.50 1.37
Cubupbmenekom, 04 4.67 2000 §12.50 05.07.2007 - 972 105.50 107.00{ 0.70 0.57 290 { 41.10 11.74 9.89 - 2.27 2.07
CMAPTC, 01 0.08 275 :119.00 20.11.2005 - 380 104.50 105.10: -0.26 -0.14 -0.62 : 87.45 18.08 13.05 - 0.92 0.82
CMAPTC, 02 0.01 500 :13.75 26.06.2007 26.06.2005 963 :100.01 101.00: -0.30 1.15 1.40 : 49.73 13.61 - 12.37 ¢ 0.61 0.54
Tammenekom, 03 1.00 600 :12.50 06.05.2007 15.05.2005 912 100.10 100.40: 0.24 0.19 1.61 { 27.05 12.64 - 12.64: 0.50 0.44
YPCU 02 0.00 1000 : 17.50 06.08.2005 - 274 0.00 0.00 0.00 -0.33 0.85 4123 16.29 7.48 - 0.69 0.65
YPCU 03 4419 3000 §14.25 18.07.2006 - 620 107.80 108.25:{ 0.09 -0.23 1.55 {4216 13.16 9.08 - 1.52 1.39
Llenmpmenexom 02 0.00 600 :16.00 21.04.2005 - 167 $102.85 103.50{ 0.00 040 3.50 { 6.58 1546 8.02 - 0.46 0.42
Lienmpmenexom 03 18.19 2000 :12.35 15.09.2006 - 679 103.85 104.05: -0.05 -0.30 2.05 : 16.92 11.89 10.26 - 1.70 1.54
Llesmpmenekom 04 20.81 0 13.80 21.08.2009 16.11.2006 1750 :107.97 108.25: -0.09 7.35 7.35 { 30.25 12.79 - 9.65 1.80 1.64
LlenmparbHbit Tenezpagh 0t 0.16 500 {16.00 22.08.2006 - 655 104.85 105.20¢ 0.05 0.19 1.35 { 32.00 15.24 13.46 - 1.55 1.37
1OTK, 01 5.33 1500 i 14.24 14.09.2006 - 678 :106.15 106.80: 0.00 1.53 2.17 { 19.51 13.37 10.55 - 1.67 1.51
HOTK, 02 2.00 1500 : 9.25 07.02.2007 09.02.2005 824 100.05 100.12: 0.12 -0.05 0.86 : 21.79 9.24 - 8.60 0.26 0.24
,q06bleal0u48H NMPOMbIWJII€eHHOCMb
AJIPOCA 19 11.65 3000 :16.00 23.10.2005 - 352 109.00 109.20: -0.18 -0.35 0.03 570 1469 6.43 - 0.93 0.87
Monumemann, 01 0.02 750 {18.00 21.03.2006 22.03.2005 501 104.00 106.00: -0.99 0.24 -0.04 ;2219 17.15 - 449 i 0.38 0.36
CY3K, 02 6.03 1000 : 11.50 15.02.2007 17.02.2005 832 99.66 99.80 : 0.15 0.10 0.66 : 24.58 11.53 - 12.97: 0.28 0.25
Memannypaus
BbikcyHckuu M3 07 0.00 1000 :15.00 31.08.2005 - 299 105.10 105.20: 0.00 0.00 0.43 : 26.71 14.27 8.56 - 0.79 0.72
Eepasxondure 01 0.00 1000 : 15.00 05.12.2005 - 395 :103.45 104.50: 0.00 0.00 0.63 : 62.88 14.47 9.26 - 0.99 0.90
WHIIPOM, 01 0.05 500 :13.54 20.04.2007 22.04.2005 896 96.20 97.20: 0.83 240 240 i 519 13.82 - 18.15{ 0.46 0.39
Mauphteecm, 01 0.00 500 {12.30 03.04.2007 05.04.2005 879 9750 98.30: 0.00 -0.11 -0.11: 1045 12.51 - 17.66 : 0.41 0.35
MEYE]T 01 2.08 1000 {12.30 31.01.2006 01.02.2005 452 100.70 100.80: 0.25 -0.50 0.08 i 31.68 12.20 - 8.64 0.24 0.22
MMK 17 0.00 900 i 7.00 18.04.2005 - 164 98.10 0.00 :{ 0.00 0.00 0.20: 3.84 7.00 7.06 - 0.44 0.42
Pycan ®ur 01 0.00 3000 (10.00 12.09.2005 - 311 100.45 100.75: 0.00 -0.15 0.60 : 1479 9.95 9.56 - 0.83 0.76
Pycan ®ux 02 0.00 5000 : 9.60 20.05.2007 20.05.2005 926 {100.00 100.85: 0.00 -0.36 0.98 : 4445 9.55 - 8.70 { 0.51 0.47
Ceeepcmarib 0.00 3000 { 9.75 28.06.2007 30.06.2005 965 {101.50 103.00: 0.00 1.72 227 { 33.92 9.61 - 745 i 0.63 0.58
TMK 0.00 2000 : 14.00 20.10.2006 20.04.2005 714 101.43 101.65: 0.00 -0.05 0.05 6.14 13.81 - 10.71 0.46 0.41
Yenememmpeudure 01 12.15 3000 (11.75 12.06.2009 16.06.2006 1680 {101.12 101.45 0.55 -0.64 2.70 451  11.58 - 11.02: 1.45 1.31
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SMUTEHTbI OBBbEMbI MOrALUEHUE/ BbIKYT1 LEHA U3MEHEHUE,%  [JOXOQHOCTb,% HAIOPALUS
O6bem, [OHen o

“216"‘0;:)(;,2 M‘;'!I/psﬂ. Ky;:’“’ Morawexune OdbepTa nora:JeHM Mokynka I'Ipoaqa»( AeHb  Hedena  mecsy HKA Tek;/u.ta no::n.u. ocp:p're '?_I::' Moa. aop
Nmoau mopzaoe koprnopamueHbIMU obu2auusmu
MawuHocmpoeHue
Asmoeas, 02 0.33 3000 : 11.28 13.08.2008 17.08.2005 1377 :100.27 100.30: 0.01 0.14 096 : 2441 1127 - 11.07: 0.75 068
I'T-TOL| OHepzo 02 6.31 1500 {12.95 22.06.2006 23.12.2004 594 : 99.80 99.84 i 0.14 -0.04 040 i 4754 1297 - 13541 013  0.12
WxAemo, 01 289 1200 {12.50 14.03.2007 14.09.2005 859 : 96.00 96.50 i 0.10 -041 0.05 i 1747 1297 - 1793} 083 0.70
UPKYT, 01 000 600 { 8.00 27.03.2005 - 142 (9860 99.80: 000 000 056 : 877 811 1163 - 039 035
UPKYT 02 8.48 1500 :16.00 02.11.2005 - 362 1105.10 106.00i -0.61 -0.79 0.77 } 0.88 1520 1056 - 096  0.86
KAMA3-@urarc 0.00 1200 {15.30 11.11.2006 11.11.2004 736 : 0.00 0.00 : 0.00 -0.06 -0.01i 7419 1527 - 178 i 0.02  0.02
JIOMO, 02 0.06 700 i15.35 11.07.2006 12.07.2005 613 : 99.75 100.10: 0.00 -0.15 0.11 i 4836 1533 - 1566i 065 0.56
Mur-®utatc, 01 258 1000 i 16.00 03.06.2009 15.12.2005 1671 ; 96.10 99.25: 232 -010 -0.10i 6532 1612 - 17.11i 100 0.85
MugkpoH 02 0.00 300 {15.00 06.01.2005 - 62 $100.46 100.70i 0.00 0.00 0.38  48.49 14.85 8.72 - 017  0.16
OM3 04 0.00 900 }14.25 26.02.2009 05.09.2005 1574 :101.30 103.00: 0.00 -0.05 0.70 { 24.99 1404 - 1262} 080 0.71
Pycckue Aemobycsl 0.30 500 ;15.00 22.05.2006 - 563 :100.10 100.30i -0.05 -0.16 -0.15: 69.04 14.99 1480 - 134 117
CamypH UHeecm 000 500 {16.00 05.08.2006 - 638 :101.00 101.80: 0.00 043 0.28 { 40.33 1577 1498 - 154 134
Cesepcmarnb-agmo 0.00 1500 ;11.25 21.01.2010 25.01.2007 1903 :101.50 102.00: 0.00 0.50 2.68 i 30.51 11.07 - 11111 197 1.78
TB3, 01 0.00 750 i14.60 10.10.2006 - 704 £102.10 102.80; 0.00 0.10 _ 1.45 i 10.40 14.31 1342 - 1.33 117
lNMuwieeasi NPoMbIWIEHHOCMb
ATIKOro, 07 0.15 1100 : 13.95 22.04.2007 22.04.2005 898 : 97.16 97.30: 0.00 0.21 -0.71: 573 1434 - 2025: 046 0.38
Banmuwmop-Heea 826 500 :16.00 05.09.2006 03.12.2005 669 :102.65 102.85: 0.15 -0.67 0.16 : 29.37 1556 -  13.76: 098  0.87
Bumm-bunnb-flanH 3.07 1500 i 8.48 11.04.2006 - 522 9670 97.25i 010 0.16 168 i 558 877 1080 - 137 124
Ipynna OCT, 01 18.88 800 :14.00 19.07.2005 - 256 :101.17 101.30i 0.24 0.00 0.55 { 4142 13.83 1246 - 067 059
[xeli-Op-Cu, 01 0.15 700 i14.00 06.10.2005 - 335 :100.41 100.60i 0.10 -0.23 0.07 i 7.79 1392 1396 - 087 076
MukosiHogcKu 0.00 1000 {14.50 18.09.2006 19.03.2005 682 {101.70 102.50 0.00 -0.20 0.69 i 19.07 1426 - 953 i 037 0.34
HUOAH-@YAC, 01 0.00 850 i17.00 06.12.2006 08.06.2005 761 :101.90 102.40: 0.00 0.05 1.08 i 69.40 1667 - 13.73i 055 048
MapHac-M, 01 6.87 500 i12.75 15.03.2006 16.03.2005 495 : 99.70 100.20i 0.43 0.05 0.81 i 17.82 1272 - 1270i 035  0.31
Mpatimepu [oH, 01 000 750 i14.50 10.11.2006 12.11.2004 735 i 0.00 0.00 : 0.00 -0.52 -0.79i 33.37 1440 - 2797 0.02 0.01
Pasaynsii-LleHmp 01 0.62 1000 ; 16.00 05.06.2006 04.06.2005 577 : 96.05 96.35: -0.15 0.09 072 i 67.51 1666 - 2397i 054 044
Q®KO, 01 0.02 1000 i 15.50 05.09.2006 06.09.2005 669 :101.95 102.75: 0.05 _0.00 049 { 25.05 1512 -  12.57i 0.80 _ 0.71
lueoeapeHue
RpacHbili Bocmok-MiHeecm | 0.00 1500 : 11.50 25.02.2007 24.02.2005 842 : 99.67 100.00: 0.00 -055 076 : 2268 1153 -  12.15: 030 027
MNT-Neecmmermc 01 0.04 1000 ;17.00 28.09.2006 31.03.2005 692 :101.01 101.60: -0.38 -1.12 -0.97 i 16.77 1683 -  14.10i 040 0.35
CAH WHmep6pio 0.00 2500 {13.00 15.08.2006 - 648 :106.55 107.50i 0.00 023 299 i 2849 1219 8.68 - 147 135
TuHbKO MHeecm 518 400 :20.50 29.04.2005 - 175_:103.68 104.00i 0.29 -1.46 -1.65: 449 1971 1164 - 0.48  0.43
JlecHasi npoMbiwneHHocmb u UBK
ALIBR-Vineecm 0.00 500 :14.95 07.09.2006 10.03.2005 671 :10040 0.00 : 0.00 0.55 0.95 : 23.35 1489 -  1441: 033 0.29
Bonza 01 966 1500 {12.00 13.03.2007 14.09.2005 858 : 96.75 98.00: -0.77 0.21 062 i 1677 1240 - 1931i 083  0.69
roToK 0.00 550 {14.20 06.06.2006 07.06.2005 578 : 98.76 100.48: 0.00 -0.30 -0.17 i 58.36 1436 - 16.82i 055 047
Wnum Mann QuHaxc 9.20 1500 ;1521 18.03.2006 - 498 1101.27 101.60: 043 045 -0.85i 17.50 14.97 1433 - 126 1.1
3@ Cowos, 01 0.00 300 i 0.00 09.10.2007 06.10.2005 1068 :100.60 101.00: 0.00 _ 0.40 _ 0.56 i 0.00 _ 0.00 - -1.02i 092 0.3
Cmpoumesibcmeo u uriomeka
AVDRK 0.00 1070 :11.00 01.12.2008 - 1487 ¢ 0.00 107.30: 0.00 028 1.72 47315 10.31 9.20 - 327  3.00
AVXKK, 02 6.18 1500 :11.00 01.02.2010 - 1914 :107.00 107.50i -0.17 0.00 1.80 i 28.93 10.25 9.41 - 406  3.71
naemoccmpod, 01 0.01 2000 i14.15 27.05.2007 27.05.2005 933 : 0.00 100.05{ -0.19 0.00 0.20 i 2752 1429 - 17.01i 053 045
MHTEKO 01 2242 1200 :10.95 15.02.2007 17.02.2005 832 1100.35 100.50i 0.20 -0.25 1.11 { 2340 1090 - 1577i 029 025
MUA, 01 0.07 2200 {10.00 20.09.2012 - 2876 i 0.00 100.10i 0.10 0.00 0.00 i 0.88 9.99 1035 - 346  3.14
MK, 04 0.00 750 i13.00 29.06.2005 - 236 9800 99.00: 000 -041 051 9.08 1327 1960 - 0.39  0.32
CY-155 0.17 1500 i12.29 30.03.2007 30.03.2005 875 : 96.75 97.25: 0.01 -047 -212 i 12.80 1264 - 21.25}i 0.39 _ 0.32
TpaHcriopm
AsuaK. Camapa, 01 0.00 350 16.00 08.03.2007 10.03.2005 853 100.65 101.19 0.00 0.00 0.61 2499 1589 - 1352 034 0.30
Wcm Naiit XaHomnuHe 0.01 1000 {13.50 23.06.2005 - 230 {9950 100.65: 1.16 -0.05 0.56 i 49.93 1341 1271 - 060 053
TpaHcHegmenpodykm 0.00 1000 : 8.90 10.05.2006 - 551 0.00 _0.00 i 0.00 -0.01 173 i 4316 8.87 _8.83 - 139 1.27
PuHaHco8bIlU CeKmop
Anbpa®uratc, 07 0.00 1000 : 9.00 08.06.2007 10.12.2004 945 : 99.95 100.23: 0.00 0.00 0.00 : 36.25 9.06 - 1584 0.10 0.08
Anbpa®urarc, 02 0.00 2000 i 7.40 31.03.2010 06.04.2005 1972 i 97.80 98.86: 0.00 -0.15 1.23 i 6.08 7.49 - 1022i 042 038
Batk 3eHum, 01 0.00 1000 i 8.69 24.03.2007 24.03.2005 869 : 99.65 100.00: 0.00 0.91 1.27 { 1048 8.71 - 9.14 1 038 0.35
BHewmopz6ark 03 0.05 2000 14.50 22.02.2006 - 474 $108.50 109.50: -0.16 -0.27 0.93 i 28.60 13.30 6.80 - 123 1.15
Brewmopz6aHk 04 7.03 5000 i 5.43 19.03.2009 24.03.2005 1595 :100.30 100.60: -0.05 0.05 1.21 i 6.40 5.40 - 407 i 038 037
MMB, 01 1.99 1000 i 8.30 13.02.2007 - 830 :99.00 99.99i 1.02 030 143 1819 834 872 - 208  1.92
Poc6ank, 01 8.13 3000 { 9.91 15.02.2009 14.02.2005 1563 : 99.05 99.39: -0.10 0.07 0.54 i 22.81 1001 - 9251 028 0.25
Pycckuii Cmandapm 02 0.16 1000 i 14.04 14.06.2006 - 586 :107.00 108.00i 0.89 -0.05 1.88 i 54.62 13.07 9.14 - 143 1.31
Pycckuti Cmandapm 03 2.08 2000 {12.90 22.08.2007 01.09.2005 1020 :103.80 104.22i 0.10 0.19 1.37 { 2545 1240 - 769 i 079 073
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PbIHOK BANIOTHbIX OBNIUTALIUA 9 Hoabpa 2004 r.

OMUTEHTbI OBBLEM MOrALLEHUE LIEHA U3MEHEHME, % AOXOAHOCTb,% PEUTUHIT [OHOPALIUA
[OHen oo
OS,:,?VL KynoH,% Morawexwue nora:JeHM Mokynka Mpogjaxa  AeHb Hepento  mecau  Knoraw. Tekywas be(z:nncphanﬁ:rk S&P Moody’s JJl'IKej‘IF').‘ '\:;’;

CyeepeHHbIe egpoobuzauyuu
Poccusi EUR 05 €767 9.375 31.03.2005 142 i 10240 102.54: -0.06 -0.17 -0.37 i 292 9.16 74 BB+ Baa3 0.39 0.38
Poccus 05 $2969 875 24.07.2005 257 103.81 103.94: 0.00 -0.12 -0.30 i 3.21 8.43 87 BB+ Baa3 0.68 067
Poccus 07 $2400 10 26.06.2007 959 : 114.19 11488 -027 -0.11 1.61 425 8.76 115 BB+ Baa3 232 227
Poccus 10 $2718 825 31.03.2010 1968 i 111.25 111.50: 0.00 0.45 1.78 458  7.42 108 BB+ Baa3 3.02 295
Poccus 18 $3466 11 24.07.2018 5005 : 136.00 138.00: -0.73  1.11 5.04 6.88  8.09 267 BB+ Baa3 811 784
Poccus 30 $19526 5  31.03.2030 9273 : 100.13 100.50 i -0.44  0.44 4.03 6.80  4.99 187 BB+ Baa3 847 820
Poccusi 28 $2500 12.75 24.06.2028 46928 i 159.00 160.75: -1.17 1.18 4.43 7.42 8.02 249 BB+ Baa3 10.22  9.85
Ob6bnuzayuu MuHghuHa
MINFIN 6 $1750 3  14.05.2006 551 98.50 98.75 i 0.25 0.00 0.38 4.00 3.05 BB+ Baf 198  1.90
MINFIN 8 $1322 3 14112007 1100 i 9575 96.44 i 0.00 0.26 1.60 7.58 3.13 BB+ - 278 258
MINFIN 5 $2837 3  14.05.2008 1282 i 9313 9313 i 0.00 0.81 2.21 513 322 BB+ Ba2 376  3.57
MINFIN 7 $1750 3 14.05.2011 2377 : 83.19 83.81 : 0.00 0.91 4.09 6.13 3.61 BB+ Baf 6.20 5.85
O6nuzayuu Aries
ARIES 01 €2000 5426 25.10.2007 1080 : 104.55 105.00: -0.16  0.57 1.43 3.90 5.19 158 BB+ Ba2
ARIES 02 €1000 7.75 25102009 1811 i 110.00 110.75: -0.41 1.54 3.05 5.39 7.05 220 BB+ Ba2 432 410
ARIES 03 $2436 9.6 25.10.2014 3637 : 117.78 118.10: -0.26  1.20 3.98 7.08 8.15 287 BB+ Ba2 712  6.65
MyHuyunanbHbie egpoobnuzauyuu
Mockea 06 €400 10.95 28.04.2006 535 : 109.88 110.36: -0.03  0.04 0.57 379 997 130 BB+ Baf 139 1.34
Mockea 11 €374 645 12.10.2011 2528 i 103.48 103.98: -053  1.26 3.17 5.74 6.23 223 BB+ Baf 595 563
Huxruti Hoszopod 05 $119  8.75 03.04.2005 145 i 100.50 101.50 i 0.00 0.00 4.69 7.38 8.71 512 - Caaf 041  0.39
baHkoeckue eepoobsiuzayuu
BTE 05 $325 4.119 28.04.2005 170 : 10045 100.81: 0.00 -0.04 -0.02 : 3.21 4.10 65 BB+
Pycc. CmaHd 05 €30 11 28.05.2005 200 { 103.00 103.50 i 0.00 0.00 0.61 535  10.68 307 B UBa3 U: 054 0.51
lasnpombark 05 $150 9.75 04.10.2005 329 {10537 10588} -0.08 -0.08  0.03 3.53 9.25 119 B+ Ba2 Ui 090 0.87
Anbcpabark 05 $175 10.75 19.11.2005 375 :103.94 104.58: 0.13 0.06 0.73 6.69  10.34 441 B Ba2 0.98 092
MM 05 $200 10.75 16.12.2005 402 : 103.25 103.98: 0.00 0.24 0.73 759  10.41 531 B Ba2 1.06  0.99
Anbcpabark 06 $190 8  13.042006 520 100.13 10090 -0.06  0.19 0.37 7.86 7.99 507 B Ba2 142 1.32
BaHk 3EHNT 06 $125 925 12.06.2006 580 i 100.44 100.94i 0.31 -0.21 0.00 8.94 9.21 631 B- B1 152 140
VpanCu6 bark 06 $140 8.875 06.07.2006 604 : 100.12 100.62: -0.09  0.46 1.79 8.67 8.86 592 B- 161 1.49
C6epbark 06 $1000 3.85 24.10.2006 714 : 100.45 100.99: -0.19  0.33 0.86 3.77 3.83 137 Baa2
Mempokommepy, 07 $120 9  09.02.2007 822 100.00 10050 -0.02  0.10 0.82 8.99 9.00 616 B B1 213 195
HOMOC 07 $100 9.125 13.02.2007 826 : 100.53 101.28} 0.18 0.24 1.38 8.85  9.08 603 B1 214  1.96
WBI” Hukotin $150 9  19.03.2007 860 99.50 10025 -0.18  0.14 2.62 9.23 9.05 642 225 206
Pycc. Cmand 07 $150 8.75 14.042007 886 10225 102.81i 0.00 0.25 0.04 7.71 8.56 471 B UBa3 Ui 231 215
BTE 07 $300 5.03 30.07.2007 993  102.78 103.41 412 489 172 Aa3 264 254
lasnpombark 08 $1050 7.25 30.10.2008 1451 i 102.99 103.60: -0.18  0.35 2.55 6.38  7.04 286 B+ Ba2 Ui 3.63 3.41
BTE 08 $550 6.875 11.12.2008 1493 i 104.94 10549 : -0.11 0.85 2.88 5.51 6.55 199 Aa3 3.64 345
Poc6aHk, 09 $225 975 24.09.2009 1780 i 102.14 102.96: -0.12 1.66 0.00 9.31 9.55 579 B- 412 377
BaHk Mocksbi, 09 $250 8  28.09.2009 1784 {10125 101.88: 0.05 1.13 1.05 7.69 7.90 417 BB Ba2 426  3.96
BTE 11 $450 7.5 12.10.2011 2528 i 104.71 10550: -0.17  1.10 0.00 6.64 7.16 312 Aa3 571  5.36
KopnopamueHbie egpoobriuzayuu
MTC 04 $300 10.95 21.12.2004 42 100.75  0.00 015 -048 -040 : 400 1087 220 BB- Ba3 012 0.1
MMK 05 €100 10 18.02.2005 101 101.65 102.05i 015 -0.09 -0.26 i 358 984 144 BB- Ba3 028 027
Bbimnenkom 06 $250 1045 11.11.2011 2558 i 103.11 103.40: 003 -0.02 -0.15 i 3.54 10.13 127 BB- Bf1 047 045
EspasxonduHz 06 $150 8.875 25.09.2006 685 : 10250 103.38: -0.18  0.45 1.66 7.41 8.66 460 B3 182  1.69
PocHegpmb 06 $150 12.75 20.11.2006 741 11546 116271 -0.03  0.10 0.33 466  11.04 185 B B2 Ui 181 173
CubHegpmb 07 $400 115 13.02.2007 826 :109.89 110.68: -0.24  0.28 3.33 6.69  10.47 387 B Ba2 Di 208 1.95
FA3MPOM 07 $500 9.125 25.04.2007 897 : 109.80 110.54} -0.25  0.32 0.94 4.84 8.31 183 BB- Ba2 U: 231 221
THK 07 $700 11 11.11.2011 2558 i 11432 11479 -0.11 0.47 1.06 5.72 9.62 270 BB- Ba3 272 258
MTC 08 $400 9.75 30.01.2008 1177 :108.31 109.00: -0.13  0.24 1.78 6.82 9.00 382 BB- Ba3 2.88 270
Cucmema 08 $350 10.25 14.04.2008 1252 i 107.50 108.38: -0.19  0.83 2.96 7.71 9.53 471 B B3 3.09 287
Anpoca 08 $500 8.125 06.05.2008 1274 : 101.41 102.04: -0.18  0.16 1.81 7.66 8.01 464 B B2 322 299
Bumm-Bunnb-LaxH $150 85 21.052008 1289 i 98.88 99.88 i -0.12 1.66 0.83 8.88  8.60 586 B+ B3 313 287
MMK 08 $300 8  21.10.2008 1442 i 101.00 10169 -0.14  0.12 1.48 7.70 7.92 418 BB- Ba3 358 3.32
CubHegpmb 09 $500 10.75 15.01.2009 1528 i 11044 11119} -0.11 0.24 4.80 777 973 425 B Ba2 D! 354 3.29
Cesepcmarib 09 $325 8.625 24.02.2009 1568 : 100.30 101.05: -0.08 215 0.40 8.53 8.60 501 B+ 3.76 347
Bbimnenkom 09 $450 10  16.06.2009 1680 i 109.12 109.90: -0.08  0.42 2.59 7.61 9.16 409 BB- B1 3.84 357
Espasxondunra 09 €300 10.88 03.08.2009 1728 { 10598 106.98: -0.02  0.71 3.23 9.28  10.26 575 B3 392 359
HOPHUKE/b, 09 $500 7.125 30.09.2009 1786 i 98.70 9939 i -0.30 076 -050 i 7.44 7.22 393 BB Ba2 433 403
FA3MTPOM 09 $700 105 21.10.2009 1807 i 119.20 119.99i -0.30  1.01 2.66 5.96 8.81 244 BB- Ba2 Ui 417 3.9
FA3MPOM 10 $1000 7.8 27.09.2010 2148 : 109.87 110.87: -0.16 242 2.38 0.00 7.10 230 BB- Ba2 Ui 468 468
MTC 10 $400 8375 14.10.2010 2165 i 102.94 10358 -0.24  0.87 1.71 775 8.14 423 BB- Ba3 496 461
Bbimnesnkom 11 $300 8.375 22.10.2011 2538 101.00 101.50i 0.03 -0.02 -0.15 i 818 829 466 BB- B1 561 5.18
Cucmema 11 $350 8.875 11.11.2011 2558 : 102.36 103.22! -0.39  0.18 3.12 8.38 8.67 486 B B3 501 4.62
Ceeepcmarnb 14 $375 9.25 19.04.2014 3448 i 9859 99.58 i -0.42 1.55 2.15 9.48 9.38 526 B+ 6.74 6.16
FA3MPOM 13 $1750 9.625 01.03.2013 3034 : 116.00 117.00: -0.12  0.99 3.37 7.04 8.30 283 BB- Ba2 Ui 621 580
FA3MTPOM 20 $1250 7.201 01.02.2020 5562 i 105.62 106.37 i -0.20 1.11 - 6.61 6.82 239 BB- Ba2 Ui 979 9.18
FA3MTPOM 34 $1000 8.625 28.04.2034 10762 : 112.50 112.94: 0.19  -0.09  0.18 7.55 7.67 261 BB- Ba2 U: 11.95 11.11

UemouHuku: REUTERS
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Kpueasi doxo0Hocmu pocculickux eepoobnuzayull
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MUPOBOW PbIHOK JONTA 9 HoA6psa 2004 r.

SMUTEHTbI LEHA U3MEHEHUE,% [OXOQHOCTb,% MOIOPALNS PEATUHI
MocnepHsas ,
Mo 3akpbITUO KOTUPOBKE AeHb Hepens mecaL [o norawexus [ropaums S&P Moody’s
Mupoeolil pbIHOK 0osi2a
US10YT=RR 100.22 100.28 -0.30 -1.23 0.74 4.21 AAA Aaa
US30YT=RR 106.42 106.44 -0.35 -1.74 1.51 4.93 AAA Aaa
EU2YT=RR 99.98 99.98 0.00 -0.13 0.26 2.51 AAA Aaa
EU10YT=RR 102.77 102.77 0.06 -0.28 0.93 3.90 AAA Aaa
MEXGLB26=RR 151.44 151.44 -0.37 -0.12 1.46 6.88 10.12 BBB- Baa2
BRAZILC=RR 99.19 99.19 -0.13 0.06 0.32 BB- B1
BRAGLB27=RR 105.81 105.81 -0.88 0.95 -0.35 9.50 9.15 BB- B1
TRGLB30=RR 137.56 137.75 -0.32 1.10 -1.09 8.28 10.09 BB- B1
TRGLB10=RR 124.13 124.06 0.40 -0.35 0.00 6.54 4.25 BB- B1
ARGFRB=RR 30.50 30.50 -0.41 6.99 10.10 SD Caa1
ARGGLB30=RR 31.50 31.94 -0.79 4.10 1.67 63.77 2.05 SD Caal
RUSGLB30=RR 100.13 100.13 -0.44 0.44 4.03 6.80 8.47 BB+ Baa3
RUSGLB10=RR 111.25 111.25 0.00 0.45 1.78 4.58 3.02 BB+ Baa3
UemoyHuku: REUTERS
Undekcbl JPM EMBI+
EMBI+ CriP3[ WHOEKC NU3MEHEHMUE, %
Cnpag Wamerierme 3HaveHne 3a geHb C navana C Havana roga 3a 12 mecsiueB
3a AeHb mecsua

8 Hos1 04

EMBI+ 391 0 319.41 -0.19 0.19 8.34 13.08

EMBI+ RUSSIA 236 -2 365.02 -0.32 0.27 8.27 11.63

EMBI+ MEXICO 169 -3 300.51 -0.10 -0.26 7.01 9.11

EMBI+ TURKEY 302 -3 214.80 -0.20 0.43 7.06 13.07

EMBI+ BRAZIL 456 4 419.54 -0.29 0.03 8.06 16.71

EMBI+ VENGVUELA 424 4 457.71 -0.13 0.92 19.82 31.05

10.5

WcmouHuku: J.P. Morgan Chase, REUTERS

Kpuebie doxodHocmu emerging markets
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KOHTAKTHAA WUHOOPMALINA 9 HoAabpAa 2004 r.

KOHTAKTHAA UH®OPMALIUA WWW.MMBANK.RU +7 (095) 105-8000, 924-0080
e-mail BH, Ten
BULIE-NPE3VOEHT CbITHUKOB Anekcen
HAYANBHWK YOPABNEHWA OOBEPUTENLHBLIX ONEPALMY  KacbsHoBsa Enena Kasyanova_EA@mmbank.ru 4679
KONNEKTWBHbBIE MHBECTULINA WUcaeB BenweH Isaev_BK@mmbank.ru 4591
MHOMBUWOYAJIbHOE YMPABNEHWE AKTUBAMW
HayanbHuk otpena BecnanoB Anekcen Bespalov_AV@mmbank.ru 4220
MeHepxep no paborte ¢ kKnueHTamm LyxoBa Anna Shuhova_ AG@mmbank.ru 4263
AHANUTUYECKWUW OTOEN
HavyanbHuk otgena TpemacoB Kupunn Tremasov_KV@mmbank.ru 4592
AHanus akuumn BeneneeB Bnagumup Vedeneev_VY@mmbank.ru 2817
AHanus [onroBbIX PbIHKOB ®epnopos Erop Fedorov_EY@mmbank.ru 4233
AccucteHT Namud Muxaunn Lyamin_MY@mmbank.ru 2844
OTOEN YMPABNEHWA AKTUBAMU
XpamuoBckui CtaHucnas HSS@mmbank.ru 2895
BonkoB Anekcen Volkov_A@mmbank.ru 2823

HaCTOHLIJ,VIﬁ o630p uMmeeT TONbKO MHCbOpMaLLVIOHHoe 3HayeHUe U He MOXeT pacCcMaTpuBaTbCA KaK npenaoxeHue O COBEpPLWEHUH
COeNoK Ha CbMHaHCOBOM pblHKE. O630p OCHOBaH Ha MHCTOYHHUKaX VIHCbOpMaU,MM, 3acnyxuvsawwmx posepuve, OOHAKO Mbl He
rapaHtTupyem, 4TO BCe€ CBefeHHUA abCcoNOTHO TOUHbDI. MH(*)OpMaLI,VIﬂ MoXeT 6biTb HW3MeHeHa HamMu 0Oes npenBapuUTenbHOro
yBeoOMI€eHHUA.

© 2003, BbaHk Mocksbl. Bes paspewenus bBanka MockBbl 3anpeuwaeTcs BOCNPOM3BOLUTb, ajanTupoBaTb, nepefasatb Mo
pa3NUuHbIM KaHanam, TpaHcnuposaTb B 3dup, [OBOAWTb A0 obuiero ceepneHus, nybaMuHO nokasbiBaTb, npeobpa3oBbiBaTb B
uMchpoBylo ¢GOpPMy, CUHTe3upoBaTb, onyb6nMKOBbIBaTb, MOoAMdULUPOBATb, YyCOBEpPLWIEHCTBOBATb, ajanTUpoBaTb, NePeBOAWTb Ha
LpYyrve sA3blKM, WCNONb3OBaTb C [LPYFMMW NPOWM3BEAEHUAMMU, peKnamMupoBaTb, pacnpocTpaHaTb, cybnuueHsuposaTb, npopasaTb,
choaeaTbh B apeHAy, BKJlO4YaTb B KaTajoru, cosgasaTh pe3epBHble KONWM, apXUBUPOBaTb, BK/JOUYaTb B Ga3bl AaHHbIX MU AaBaTb Npaso
poctyna.
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